DR &S

Balac ) ghad!

«Ja§§5£ a8 g aL\A.“ Ol

O (po BalSu ¢ JoS V484 al—s
s gaguall dawll Ja3 (0 dslasy jols ,ll

www.addiyaronline.com

31 eme annee -N° 10996 Mardi 10 Decembre 2019

YN gl (gals )« slalil) —

V2447 saalio o 930l g Bas glf Lasall

ol g R ddqld [ o0 Wi S u.dl o [ g § bl [ ) Gt 09“)" Jutl jel b

| g ) G g el | 43 g0 o) b ST 29t
RS g, ORIAS] g Y S| b gt o U «9““ iy

()G g i

ula_m.li‘,_cu O oo gLALS s ¢ JUa YT (4
gaadl y,a3g pudl asadig slageddly daanailly
~doiladl 19 S5 ] il g S5 ] Lo 509

e ddual Lo LISl 9 alll sl wssall dalaa
¥ g celluaill Slaa uans a3 cslawatl S adualy oY)
Lo Laasld Jgag s yaely Ll ggadl O £ 500
oo il (ole Bilasyf a9 Alill dabod 4w gagmo
] 1) Lo gLk o gial s ssad Y

D g (s 8383 5 9 o sl Ll uans gl
ST (e dtiny il pl¥) gaall gy g (bl puss
98 e (90 (s Ligd Liad Liasol Liule £ludc!
o g ELI Aol Juddy AUl G il J1 9ol (po aalg

Ealow oY) LSS allf L33 g doglitl Laal
Otk (3l (o Byl 031308 Al sl Cpunis sl
OF &I LY 73l aid g Ao gLkl ad ol y kil
e i sl

Buwld dulaws Al (yLaad do gLALS (4 9u (po - slag—dudl
(18 sl Lo gLaLI Latas « U Con il I goi (§ pmasd
pall (o AL I3le caudlg (ylandad) .. slagdil) .. Lanie Lo
A0 gl Jusia i

el I ARIEY g 50,3 Y Alal Lo gL AL Lgil
(At ps B il S50 416 e ;S S
il g & glaal oS e U131 a g dvalall
dalaaly IS (e g Olials (o85S0 Gl g gt as
O sy Lol 33 (o J s (o o udl 555
ot LY Bl e

@Lalﬂl@uds‘ﬁwuﬁwbmu.udlul
o9 Lails ga ‘su}bh_” ML}.&@.@ daal i 4.5\_).;
s Sua iy e IS g el glas llg Liwd’ 850 g L83, dul
Y(Jyﬁewygcﬁy|cw|os‘9hjml
O ke s Al 5 T ke 55 &) G
-l gagua) I LYY Lgad (el L I aads

JW@MIMIJP@&UL&A‘JL&UQ
13 g aY 31 ¢ (3o ymiad sLila  galuaii eldla (JAladS
CHouguletéxe.cd‘}bi‘gbeA_ww
L ybo 4 L0 g;f.\ﬂ@.w.llé.).udb M) dole st
< luadh) L gl daliadl g dadluaidU

&a_@|e51d|3‘dfilfa!9|3.aaﬁoueloud_§l
.&3&|9|nu~|&;&wl&d3¢;§‘@|ﬂ|g§.\m
o 398 asss b iyl sataw Gugtedd g dll pae 31
0‘9_4." a..\.A‘g ‘“G’Jl—"" u\g UJ_\_%J U-L%J
g‘,wu.:umulg_mu‘,una‘,sgmjuu.\e‘,
LS Lonass ylaadlelyg il el Q@AI&;&JU‘JI
Aold qgiadl (589 Gl (o) i
SY gl slag-dull SMale g slagdullg U glaslls Olan a5l

« ’)Qu IQ }IFH}“)) 8394*0 EZH’MI ((QM’ é)&’O))Q ((QA)) du
Q) (6 bty | o L it 0539 Gt o ) S £ el ] i et (i g G
6)&)&” Q-O 4&—419 ((‘Ugé')) )th-hlt-l JQ—HQ ooo((hﬂng’ hﬂ-l)) E-O ((H)) H)

baghas 5l agie 1 2y s Gy
A[HH Jax i-l)ﬁ «L&%ilS» a-I)Igiﬂ ¢

J.b.vj&ub_ua AH‘QH‘&:‘JI‘,—@JI
Rare %)
&J.‘ai‘é_é:dl5§|ﬁ@ai‘,wol$3
‘f; Usd oy (_{\..A‘SJL.;A» O! ‘«d:t:ﬂH_m»_l
UJ_Q_a 089 ‘_;b.\.ll .A|..\_§.3JUcA b~ o
sy alyliwsy o (:"! LAY (bl
AT Glaagd Liuad jUat) 9-9 Cadlbsj

)

a5 T duln) (sl Slalil) cile
Suwas e Lo gilS el guss & Lo g ]
gl slads jUne assas
Suladl daslall G.m}[l PSS (R EA 1Y
Olis o8 (a8l ol ol g8l &S it clalanl
(ste Clelan L 318 ol a0 A i o g
H9adl sl jUaas Aaral) o Seaall aaf
2519 cpliling diu dslus) G
il G A o G0 98 & by sl
O s e & ydic g (3L

o akm ngdJlg Vo [ EV
L.S)ﬂ.hmg)u.o;.taégaqﬂam

.~.' l,."r-:r =

Las . &y yLaill Jlablg JHLkS M J gacall
&-éJ_.AA.“ ooy jUao¥iol s s Cudali A
o Sl s Lokl yae cudld Sl aall

oLk BilaaS (i g aa
(s IS (S0 pual agiis O a3t
o YU il 93305 a Cpsiakl (o Esaa
(7 e Jueoldall)

R i
l_..-..-l[.-

u—“":)JY‘ [(BEE] u.s &lle C;bl:u.ujl

O O (5 9 padaie (el Gl 1 yud

Cplacall J g Ll sy g Las i g L
S Gap¥l Jladig Loy g Jalwyg
s VA e L) e 7 oLl cudaSlas
ol — ] 3o o 3 Ll el gt
Gldag.olatd ée@ﬁbl_«uuj ogiblgay

Gl )Ll as go (e doldlf da b 2o Jolail)
L’.L:m‘g.m«uls‘)aklndb.\u J:‘S.quu.ﬁl‘ax
By SAS Ao JB 95 o gll Caasy (ady
JLs 5l 50 iy 5, g g
Ot el b o i 43095
1389 cadgie (e dhage aa At al LAY lall
el g edos gSadl sl Ll ey Y () (2
SO galaadl o gastl (e o af I o
O S 4 ol gl (pudans (i ST g (5 5500

d “QQ)

(VY oo cdn

oy J g2 dat syl ‘_é o g ydiay Ll gu
S delS g 599 (e Gge Jliine & gl
uLu.Io.I.: &S j10¥ 1 b guadl SudAS] A glas
(MBy LosaslaogSa wsaay &ifelllin &g
condadll LS WY ((‘:Al_u:."» ‘_r.l-b;\-ll /Y
oo o 85 ok Ao gSall push, s g2 Bulslg
Bua gLyl adg oo ulaadl g il (5 43 ol
Ma%lyw;mwglﬁgé‘;,:m
{adias alas il g0l s Jrand CAL e all
9.5 Ol 5l alol oLl s sls
g (5"'; Ol glodat) cadldall l_A_*\.{g LRIy
3(.4_:4.19 db.ﬁ.\:t.uy ‘.\__\_L.l - ((M‘ ‘?_"\m.“»

u.m.lb.aal.r ‘s.ubb.ﬂ

((c.tﬁ_u.\.a» 9_5 AM_.\." éJ.é ‘;Lﬁ alelw Ko ¥}

«&8 yaly S ol yglaklgn G‘“L:""‘""“jb":".'y'
‘63M|Jid «asbin (e «Tt:\h;.llﬁ_a_w «dly9h»
A3l 08 Lasas asan JY3Y ( gustiall 3,23
Cdlatly Lkl g LS yhall ol 9ot g sl yadisy
S Leiyb (S S8y Le Js iy sty s )
alwdg JI_AM(;MM‘:A_MAM
Ol Y gudf ub‘:\la &y g Ca835 ‘USL’-\A Olo S
U i g ple U 5ot Al i e
Laco Gl Jais Lasdg ... el had ks e

Gt ) | ()0 C l.ilg.n.m PV St ot | 8 @ i (o) e
Voo df of dgadl e (ot | | S| )92 ) A

(o Las i e sag laay Sty gLl
o 7T+ i i ) dafgualf yubatf dule
cas ¥ Lol dausS Loyl atf g

e

(VY g &aiill)

gl I AR 551 9it1 Bulelg Las ;glaat
A Lyl
sSool y¥ g0 5lale AT, A I o g aladl (paadl
olle 01t Lyl e o il &l
= LS el i gf s 53 )85 a8 el 5 90
e 7Y 0¥ (551 93 el Gaadl 132 L il S e

Gl puals ; gusd g 3

o Disilol o ato 5 go¥fl 3R G wag (Y

oy aadlo) alslpaly ddadss dalu olad
Olalaiayl Gavsi (Al g dLuluaisyl gL oY
(S b gl atiat Sl Jgladl ey 5S] Cuads

oo Sy i | ) ) R o i

JAL AL o ess Lonie Lsgnd g alaig
O aaii ois o Ligde He¥I s o). g2l
s of oYL ) galllas (il &l jallss
s LS (5 AT 398 (5T 9 ((SuluadiS aud ol

gt
(VY yo daiill)
T YD1 VI

dwSlan T
s iy “
Sl Wil o0
(sl g i3
p gl el
yan Sy
Bygkwd 38 Y
Ry
bgygl 8
Age

)l <3 AT als 1 (58 31 Ly g8 3
-((\ri.g‘
Ll Il Daallly J g JIg—w e 0y S9
Jag Bl Laagdl Ll b il g Sl plasYl g
o) IS ey g oS pud glf gl el (pusay
OuSaNi ‘(5“33 Jla cils Lalss aasiiily,
ila T Ll ¢ gSaug cpaadl e Ll

&l

Sl AU (3f aae T Hliis (5.5 guall (peat I JIS
FETPNNPECTREE NN SIRNTE SN
Do (9% O Y1 S Y Lo )L (5 301 JAstg
.«B.)hij
«Lilwy E:t‘,‘g.udl :&\A.w‘).ll 9‘.}3?‘ dlsy EVHENT
Leamls O 48R0 (e LS sl o5 audll JULS
oluly of Rai news 24, ErIua_“aﬁ{l Ogayatal

uJ.ul)_m’il 94&" z.o Hﬁlg.«



user
Highlight

user
Highlight


N

w&l&&llwﬂfﬂ&]d%d&d@awl
SLE Y ALl 56 oS O Ol 8 Bl
3 ulat! @ Lous 8 Gl Sl alasial ISLi oy gledial
ol 3Lyl yoag . Baaitl asy &0 Gawnills S udl I
Q¢ Creladl 9&4}[!633_““‘;&4&43?_‘.«&&_”\%%
Ol daa LAl 539 e L 9 IS yidio Lual 3 Lsan LA
daaidtl e.cSU ‘al.’.llqum ..\.ﬁ.l_u.cJ.\.: :L”IAAI" Olf‘).\‘gl d:tl
M@u@lewlwleméj‘wﬁﬁﬁjﬁi
st (s 8 sl g (S5 plass syl J3al
L Ll Ldlaal g Lol (o s Liaal o j)Liiliuug jSlaus
Q\.’\:\Jﬁjul...&'_“\:')é‘giﬁﬁ@Lac.\l_‘.uay‘ggl‘gdléll:\.ll
Loy gmadl dualdy ple s dlya Ol 0 s (LS Lanid
099 el y8di 7y g oullg 33 g J g udd ¢ pad i (4 ghadl
@LAA_L;JLAJIaJIJ‘,‘aLcwloJ.A—:@e.mLA_\s <a
doladl aJ.mJJ‘@LLu uﬂ JWis,lig eL:J.u.o ‘M
‘éﬁJalleJllon‘wlt\slflsawy|¢JlJ31
.‘f‘uyile‘,&éfall‘glks‘)s‘,lju
.---(,A-L)bb‘;é«ﬂﬁ».

(Qﬁﬂﬁjukglfblw#bbbd.gﬁﬁy”lﬁé
Q\*’L&l&aduelﬁumwlﬁbwdﬁmﬁﬂﬂj
19ua,9 «pubsl o @ Oraalaadl gaas J5Lae alel yaldiiL
Jalas ‘»al_ai LU el silgdlig g Basie Y I W)
Galad! 55 9d1 J 330 JA 00 ’aLoi oLl I‘g.a‘,..\_qs‘a@.l_,l.m
(H95u0g (ot (s Josus Fg8 o Saa Ay Syl
JUIJﬁA@I&Ale.@A}S‘QJHIb%m@w}N
&35S (ol (paial) (o JISil a8 g Sua ¢ o8] S Juarnd
Gol Jass ceatil Lo Al ?L’J GbLldillagae, A
RO | ) (V- T R vV

....CJ‘.:\J‘Q;Q-M d&l§B5 «‘__|9-t-w.~ »

d&&ms‘dwdgalﬁdwlﬁﬁ&u&o}éi‘fi
abs, dllgabalilig JLaiN8,l59 (s alalg g all
Iyai 3o e galudd B g JL il a5 wie Laad g dol Al
JUQAYli@ely?%l\}ﬂx}lcﬁlﬂld)&a’cﬁlﬂém
eMH‘dldeI&Q@hQEdjé_mlchijﬁj_ﬂl
‘5134.“gﬁJ.;Jlé:\éJJLbc@JiauL@l‘}o&owlﬁlﬂl
lSa g Skl Jgog delig 7 yubtl Lo gun A olubls
IM@bDllJSSILal.JLELIE‘_%J@M‘;}!I@J.&JIOIJ:\EE(SJ.&
dald g yalitly JyLakl o olatl culdn Eun gﬂjgm caslss
nglglalJ@us%megulmﬁmjﬂléﬁj
e@l@flﬁ}ﬂ&&@a&ﬂllﬂbuﬁﬂwﬂl

0 (o ASY L3l 6 sy Losas AU 18 39,37

ealelu

\'Y

| o
« I)QU-UQ }[H;g» °i94*0 @Hﬂ’ ((JMI é)‘&ﬁ))s ((éﬂt“)) dw

uﬂgJ)LJ (5 b, U‘ Jﬂg)—ﬁ—o (b2 Qe Ol - dg)ﬂ’i & (el J-n—gﬂ 95-&19—6 ((Jﬂ;ﬁﬂg-li))gg—ﬁ
6ﬁH[ 00 6&—@[9 ((EHH?)) )Ué-ﬁhj APH.9 000((“%' Qﬁd‘)) Z-Q ((u)) H}?

(o g i 1 ol 3 3y dalgeil (1S Y Blossatl I3 8
3508 do gSa g LMY (Ll g 0y guin Jglons Lailg cdss yuaf
0 9l e Lgia el uas gall paiall pLidl o
C)Lu.l ((J‘A—G—“\.ﬂl» s Léa:l Lo JS oS |A.ﬁ :g.\ha.l;ﬂ‘
Sliglgl oo pusd 925 A gllally o £ 90 gbl il alll o
1ia S i BA o glao HLS 1 gy Busua dogSa !
) e 29 yid ol (Blasall
R R el

o3 P gle (AU oy s gad Lad i gll 138 (8
dhalo (oS ol 0 by B9 8 (£ ot Ly LS
oty il daline julial Lidgg «p gall (ladiily (S 9o
53 Jol sl 9 pll 0y Liiiuns (g8 Jliliso &y ) gl
Jgu (e Ol 1 od gl ipd g st o Yool 9l 03
el B S ids e i SY awladl sLaL 138 Jlas)
Les LS e 0 (9 syl 56 Al LoliS g !
i ) 5l Lo gt g Aadlialll Laluadl (le Juaaa
9\.}.4.4‘:[ 992 bl (aaidlgy Aulaisy) bjﬁ_aé."..\
Sle s S LAY (jo &n g o i 3 (5l 439 cdaa, LA
420 9B 2.9 S gilad 93 JuibAas Lan LA 59 aeluss
pllll o< ot (1S3 Lo Lid yais il (3 £ Ld Y Cilusins
o8 S o) A LA SS g oY) S (o8 Bus Lusall 4
ALt gall (garg ol 0 gt Jaichcsioss ¢ 9ot 93 (o) sl
e L g sty LLAA (yo daal g ds ganon

] u.ufJLt &éb‘gjdlo «g‘gl.t.o» psy [ |
Llgall peull de gacns pladal Ladie g (Juais Blaw 9
it o diialo glas jalias i385 ¢yl (o8 Qlaall
(8 L 31 Jladt g Lo g1 § il 3 500 sk 3,03 gLyl
(g Bt pe CLBEL JLaSion 53 )b S ghauws S Laas LA
s pLaiall13a (LS dobus gl ellif L5 g5 (il
cailae Glasclius §| A (9sh g ‘LSJ_“LLAAJ‘Q «&53:\-1-6))
GBI (o 55 Busus dogSan Jusdiy lats ks o g s dald
s (el il Jgald Las Y g dgall paiaall
a8 gl 8 Car il gus 53 g g I Silas Lk
O Goluiatial slyj9 999 (18 (928 el yuas S
AIYEN «:L“\-?\-.AM alalfy (s L g ‘CA|9l§S]|3 AP 9‘.;.@‘
G5 Jadial sl Claidily JIAS dgang ao syl 8,45 4o, Lads

oo 00 138 () graas A0 3353 G oo gl S alll
g 53301 (o Ao Al s SN B 59 Sas] a3
il g AL Ao gSa dals] Jai (30 o gl gtk 3 gcu
AT O a3 5 (o Bugdl ol (NI AISY (i S daBlaas
sl A 5yl oy Bl Bt Lol L gl
gl iy sl (Blasall 138 (89 . suluaiSy) s ol

Y L‘A_ﬂ o O.Lé Jaladl 9_5 - (y—ttiS d:‘J:\Y
cor (O Sy

[ | A:\.§3Y «GS|.33.||» C'_\}I‘gLM [ |
Ladlas e 58 il () 3,0l g daadill L3S Siea lasdy
-4 puatly Lalltly Laally Luiadly dadisall g Lud oY)
81950 (518 «(5 g Lullys (o8 gauadyl lgelalial was Sasdig
1 9! SLINs M) Al el gSadl BllS (8 o1y
ol gl &yl Busluaall slaa i &l gatl Lulasyl
CUA_,.U XYY 93 «‘?S|33J|» CA}!‘g‘A.d (;“ ‘5." «‘:!-_uil-" éuﬂ‘»
A Qalabl lpon o8 Ll JLaay Uglas 19l aadiy
O Al o sl e sl da—id ol (M o g2
Balel daa yo cdd puo San ¥ cwdall pellics Gaiail Lo gl
sl 381 94 & yaiaa Lo 13 JLasyl s i i gSa a3 923
Lasd B gl ylaly (30 s s (YT (5055 O il g Lgiias
O dald (IS 1309 . adsll (3 (SuLuaiSY aud glf 5 5A5 yaieas
098 limtan e gasil] S gy yadl il gl HL (5 (s
O (@9 3y 138 cdlo g piis § ¢ g3 yall agas o kel I

|| ‘.'«Cabjm‘» Y d:tj-u ||

e Jus Lo 0 (I il padf o gyl julucss Lol

e ol g ‘“53_“ B8 0 ko gSall pudhy (&l yglion
sl gl 81 gt o8 s HLAILS a8 gl piaal 4SSl
[yl dad (SI (Y LuaiY (5 guiveas gle wana ¥ (Y Jiag
$938 s auwa S Jiad bl sgit) e JAsfuaa
Toobbl JIually ARl (5 Gl s 5 gl i 11 L 50
08 09— ol 88 5 (I (sl A US sy (Es
&8 &y gianall J g i e Lo panl) ol yliiiaaty)
el B pe el i jLais Y1 dailadl 4o 46
W !S.. &Ity 353-3}(3 ((g:s5|3f)) &;J:UA.“ [ |

Jﬁjb&«dﬁﬁ.&d‘))‘}q‘}dm &aain <Le.:\.G.A‘}o

éxﬂl;.:.wh}ﬂ‘uufju‘awﬂquy_&a«hli»
D Jolahs Raslis il Cpoag Aol Clsial i
t\b:\.&\:ia-dg&‘,d& E;JLA’EYUL_L@.\YlgAJLJU&Y [PH)/EN
erhuj}!|¢m%nae3...ML@| Ll gull ol g2t dast go
JHalbaas dBiHlad aas Ja85 b &o gSall udh) susa
‘$|| L@.leati ..\_“\ft\ ‘:‘" m;LaﬂAj Ll Py B W e PP,
CulS‘MyewaﬁulélalLu‘jﬁuuule|gu3Y|
‘;lsdlﬁymlLAS;@JflM‘gHeJ@ul@bl
L 535 Y trimLaT A1 o s S8 o AdSgn
g:&-“ < WREN Lg-ioudo ‘.éj @Lﬁd‘u|ﬁwﬂ|-}o REEX)
S,stJ;'nﬁ ‘gjﬂlbd_aaﬂ«ihtlm» B ylialy 60 9 g S

YN ¥l gals ) v sLatill

(Ccualh) dais)

ey ags dadl g (ol ylialy JaSiiutl do gSadl yusiy
e 831601 3,81 018 (do g ydibly ol o a3l alasll
Ojﬁm},‘j‘fs‘:\lsrﬁsﬂuﬁjéemgﬂ| «J}ilé’ﬂ&d»
‘;l:gﬁ‘,.;"fd.uduul Lo gt «dS jun Yo &S yadly
6_"\;‘9 ...«5:\‘9-&&» é‘ 6'“ 9-4&-9-“! A 9.1" &jttl_a.u.“ CUG‘QJ.JA
2l AL Ja Lgiog fgnl 1 a5 3
Qﬁhﬂlu%ma‘;bémlgﬁdl&_yylmhm&ljh
(ol Lo 355 e g 50l 350
Jaaals Oy Ao )Ll 5359 Jls Ja g Sadpajladunt yady
oo oI350 g 55 S oty S0 s oSl G 3,
Tosb gyl LS Glakeatl ol ¢l LE 499 gyl
1 R 8310 R 551 g0 JLET 3 550
Ol gl (90 Lasbs (6 4o padl dacud WA (o ST &yl
Aoy BuGIL als o sag sLilall Gaasg alll o5a
s Jlas Yl B i Lo gS a9y I
W@l A Qo L s W
Lyl pobians s dlll 5 (553 Y (Flaall 134 39
Y EIAY B (s pussn Ji (d20dy haa Ls o dis
sy oYl dialll dhs wal o Yol ol caladl) e ds
PG o O B S s g ceale 4850 (50 )
G aadl yaudl oLl olbast (5301 ol 3 (3 gy (4B pa
O (A o (LS alakaal) Js o< caan o ulas £ gl aladl
132 g ... o jLdi il dadne (Jlawdly (o dal Al dalas
san s QAL do gliall ol8 oIl QUGS s’y dall HLdil g yLascall
e 5 9031 o Adall (s ad jadl O (M Ll 531 as
ISt 989 AlSiai 98 clodd) o (g s IS
d&fdi“-‘()}“‘“:““ bllsc.\yla.“o.nu‘lf»d@j oo gSa
Y Gl g o6 ol 3 5 L3
2 3 13le amiu gradill (5 (4 34 3 Basaa Gilalaz o alai
caladl Balaius (puald Do gy Juds ol G jadl O s Jaadis
15550 iy L gt Ll gLl Jan g g
ol S Ol o pund St &Y UG asa 850 slaaiwl
Of doleu gl el S 35 ¢ Jlasull 1aa ‘;s‘git':\ab‘gll dulasully
O gmda Y Lile (g 40 padl dade haa (530 @AA-U szl
MJL&UM&JS&JMlAA‘USAeJ‘Q‘«M.’-m&bS»
«J.\S‘Q-U»Y ((d-\-l-éY‘))J‘eAAA GL:J.LAJ "“JA"“ uu‘g 4.\.\.u.d|
b sl 3y il Y 18 (1 agSall o e
«&Jl_i’dln ‘54;\_&3 Of asasy g ¢ AYI ‘;L: dado g i
LgSatiin Y daulbiw cuwlss Jiansg i all (adtat|
alll Qe Gls 13lg .. Al LAY Al e LIS

Manthly Lebanon Eurobond principal and
Coupon payments - 2020

ot Bloombery from Bk - Maril Lynch Arpart

USEmn
1,500 -

SEEEEEEERREE
HHERRREE
: RHE

O3l 138 (0 Fyaas T Jaal adla gl (G0 ulé]

Hg) Liala ellias g3 Lo laad o J38U 92 0L y3i Le JS
BaLiaiEy) DSl ghal &g b ladlinly pLidl (Gad
ETTYSORRRTY PEMMFCER WECHP IR
A gall LY oLy Balatianf G gt oS yasl

pladl pall dalsan Sale Sila g i &i o J 8 S
OF g it LS 0 Ll A sl g3 Ui o0
‘5AAAJ|3°.|LU&¢3]|°.J&JMJ|J4LAULMJJJ.A.4
}auyulsuusﬁau:w.\_xgnuudjﬂlu&Lmi
?JGJAY‘J}JA—“{.\-\ASJ‘)HAA‘&LAA M‘gstlaaua‘gs:a
@Lal wuluwwlwgﬂlwldmﬁgﬁa
Lr\.c&bggs‘ﬁlJ\_Lmlu_\AjuL\.\ﬂla‘ﬁﬂluamLa
uJMlgucAAJLIMIQoﬁJJl‘;ILWJJlLAH
LAy S Al &a 31 (Fas LolSicls qusas sl
-Oliad L

Sl Sudaly W) Ja Yy aghie Laladh A0 LTy

BOO

130

Prof A MUCA | N e Our Calrwhatlans

14040 roff, Aax T AMUCA | Source: Mol Conl Aathan
o .

R R e —

|
: |
'l
d
15

=

-16

5 ¥
< X

lan-12

May-12

Sep-17

la

i

5o

la
o

G

lar

lan
May-16
Sep-16

lan
bay-17

F1]
i

=—Gap =linear [Gap)

Gl il .ale o M Joad 3,800 S o Sa
XAl ag Y o)) (O ¢ gils B af ) dady il
les 315 98 Ll (pall iy (B 015t e B,
OLS ¥ oV Y aladl 83 1elyLalkly (ol &5 dllad als i as
XA aladl S jlbe £ da Hlale ¥,V (5399 buall §,L810
L0 Tl B ELACY Y ol BYLVY N E BT,
‘»:L.SJl'\' \‘\ul‘s.s_a\'/\ AR \I\—“@T Yo \V_.\lus
mmmuwlmm‘sluh&@|c‘}@yrﬂum
La8 il dsliand) BUSadl iy . dua by LSl Bas
oS 855 Lag 7V dsuudiy gt ) i (Ll 5 ) L
i g iia LasES Jllg abadl uall e 3 lasuall o vat
. -Jagb
dj.u.m?ullw.\.llw/\\" WulJ.@Jaa?lJ.!IuaAJIJLLM
dwwhl&;lddw‘éul‘gwblwwdﬂw
1329) (953 889 0 AT (3 s g gyl B ylucns g ol

lan
hxy-18

Ui o oA s wl wi Aol
Fate (TS O15a18 ¢5liials daobuais]
Lo g2 aladl Gaall dodd dutads e
(st L i iliall) Llpal aids
byl dalaas Sas aladf (puull
FNCTPATY

Cradl 3als3) Bama—adl &l la—sy!
Lood = das | ool + (aladl
aladl FLBYI+ aladl aall

S dabal It 3 oLyl olid
A1 )5 1y g gl Caaall 92 (Ll
pLadl B Bals O i plaadl gyl
JS.uu Qo Olatis I I ‘5.“
Sl ¥ (go pladl (paall Lgo a1 s
‘;Il Sl wall il 9_9 QSJ_).JJY‘Q.\
Jlalo ATA (Y v o aladl (8 (oS el Y gu slale WA, 0
880 (M 3 a1 138y . (B G35 (o (oS sl ¥ 90
Go b 3315 3 (50 a3l i Gl pladl Gl doah
Y Jols dnd ek 5 (53 L] Oluhas o] (L
LS e g luabi g daaliais] & judas

Jasog Gl 305NN 2w (o 3 gadll alj LI
1 gans aladl Gl oo 3050811 Jias ol S galll
el ¥ 138 (I AL ol g1 (3 7 gl &3 jL8a 74
Db AL (e A 74 i s Qi s (S gl
Lao (oS sl Y99 ylale 07 (e A TN g (S el Y g0
b )1 dulas (o st J gadlf (i (Aas

Sy (LI 3 lams o )i (a5 (31 ol
Ll sl sl daid (50 (1ol (950 (O 029801 (8
L e (U il (3 g e o ol il
Las . S alalf (ol Roadh (yo 5T (AIAIN 134 o gs L256

lan-19
K19

Sep-10

Sep-18

(V oo 4aii)

Mo 15 gl (S digatl Solal o Comanl 5 8 glf (s 3
O miid) (8 0Lsa YL aa il A Ao ¥ 0 ) 4§ o g (40
&l jlabe il dadiiee jaall Lo OS2 Las (3 udY
2 Lo 92 (Lisall Laally luls YA Lgts) (oS il ¥ 90
el Aabl LI o 7Y + I 355 jans dpass ¢

pa= &y itial Ja ye — LS ol S gf el 5 )85 oy
ALl dgall e duaiall dlanily aladl Gaull Bt
éﬂlﬁbéJL&hi_ﬂ‘_;Jl}aLa YeYo 3La..||¢9

Y99 ylate A dsSlialll Agull dala A5 Jlaadl G
stJ_anuA.t\_@.L\‘g.uuAH\' 'Y el_:.llu.s“_SJ_a_Al
ucu.nthuJu.i_\.\_w‘_;.\HJAS‘g.n.\JuSngJ ou)hﬁﬂ
¢ ALt 13 (el

O Ll Bas s (5 8082kl Jgull aad o Lislisely
e}.lhd.alé@)l.@|eaﬁf&olh@ih35;45&3@34
‘ag.b.n.au.l.hlll.\.bu&l Ly yali o (8 dd g yAtl puladl
dms‘wmpupjlblﬁpupaﬂu
&,LudluJLhaa_\_sbua‘,&‘;l‘gacha_\AlluldlMl
wﬁu‘ga‘gd.clSJhbbs‘gﬁ&j&ufgdlu_\Luﬂl
LG5l (s AN o

U (ol oo il pdeien o sl 5 9801 0 dauds 3
&Lu@.uauluwuuo.llwu.w‘ujwluué
6434.&4:4?”.\&3 MJSm.AuA&ULm_ulu‘QJOAuSJwNSY|
? 3-“‘5.})—\J‘J—4—\—lﬂ!bd;\J—&lJM‘<r‘!m
bl (5 98l (o daid (8 (S5 . o Laiaylg (suluaisyl
o gl (g 38155 Lo g taan a8 JuS2S L
&3[‘31 9l il §guiias cLLa.u) Aaalb) Jgullg Buaiall
Jodaliles Jinyls gag adlail el yull o ((ouas A1)
Al gall Il dals gl Can L

000(#9 EH:’HM! : d‘ﬁ’J IHM H HH’

Ueliuk duasidgen M

L sw S ﬁib;.ll 350 50

a..\l.a}!l C-uu u.u.[l daadit| ﬁA)U ‘:La.ll u\.a}{l‘,l_m.u.u.a Leo
Aadds ul;lﬁl aLaay u—b.\.ﬂ bu.‘;U ‘@.\A Lalai ‘MS.LA:.\.Il
g cllandl () 3an (58 0l a5 e s T 30
‘_’-bé.“ “.\5:\.“ a—}-ﬁﬂtﬁ-ﬁ-} ‘((&wﬂj:\» 5-“53.‘ &3;—; ‘fi t—.tfd
21558 iy olaal 52yl 231 Llad (5,53 A
ZPLCJS()AJ‘sY‘Oj:ﬂS ﬂg.éaf—l.»n!\' o a‘aL:BAAllleayl

) B35 G 5, o Bliadl dalns agd o
e."lJA..II o Aol delink) (land &l ghad g_lj..\.ll
g Y1 5 g L s o8 i ) gl

pasaal) B U iyl ¥ L) s g
")o LQ.TL: «J&ﬂd)) u_uh‘bj J.\:Q ud LSJA”y‘ a_i:u..\." uhﬁ;ﬂb
?.tl‘,a.ll ol o l_q_s.m Aaise Le_\.il‘, ‘;.L.“ ((‘AJ‘JA-“ é’asi»
AL:.lj ‘«ct_u\_u.qu GLIA.”" Laf sl J.au J.MA_\.: ;.\.\S.\Jh)
J.\.cgr\s.s sLIL;L} uJUc ui@.}.wd..\_ts.aul aJSL.\.II‘;l!@f.\
& gl A l) Aasakl o] sy g 55 a3 ,adl o3

casldadlg 5.334‘:(!3 Eseb.dl
OS] e Jaadl Gias: (L ga T H
W ol el g gl B (S padds ( gals

ol B Faas (S (edd () gale (s (e Jaadl &ifus
1559 plel & Lals (8 BLBTg oy gua Jlait coadl a9
Atan 3 ¢ gaSlas ) 5 gLl abiias duelatiayl g ol
Jlaiall (8 Basaa A Blolis sl asall asa i

slasi Jaad o ylas aabaiws o O yb (57 0 (I @l g
OBl g das pidl (BT (e (30 9 o) i gl
A pasas laaf fllally doas )il s guadl oo w800
(el 94_53 ad é_w‘,‘g;}{l alaayl o ! Lo 8y (e
oLa-85T Lo jalad Loais <9, 9 ylade ¥ (5 9mtus pa ) gl
Y9 skale £+ agle

[ Eegs] gé BT

8 J9¥ Ay Pl 0ol g8l CdBs AT dsaio e
FPUN-REPE PRI S VTPF SPP [ S I S SN
Aol Olas laadl &U,j—u s lay aldll (damoley
-dlia

Ol 3500 8l gk (o da 3y (T g ySewatf alua
43,

s1s 2 Gl Ll () ¢ 93 Ssadl sl Juo g Las
paliat) gand 3usluss asafil alasil

Skl i dadluaall gl 554 (o8 basld JL3g
Ll yaai ad «Cpdaiall Sudl 8 jassdld (L Lt
Lol iy yailf dalae A JolsIls &5 00 8 dasiaill
) Banit) LY ol ubids Jgall Ll

Lo caiat! (o YT peamioy & oSuadls LS Sl
ety Liaabl (o8 a5 al . L8l g daadusg 4y g eyl
Skl il eIlia g (At yuglal g GBI A1) Jlas]

(V o= 4aid)

Olslias s pA3 (e 8 lae () 9Sh Loade (SIy: Li_ua_a
A (s IS daan )L (5 5801 U8 (0 JAig JiBg ey
e matad g D 0950 0191 Oan Y (Loaaas (950 1Y)
c(Blaitf 632 (S psandl

Ol (S Euan b Jlaa (936 a5 Ja 1§l e Ty
ﬂ;ﬁu—"uﬂﬁ.ﬁ» A (gt I JLS . “uH‘JIe.SJlA‘gAj
u‘,buyﬁ:mwwﬁsmﬁu@ﬁy‘.um c.da.ll.s
syt

Ligde Suan Lo ols 13) (5 a1 8y oSty 1 8LuST g
‘?_wl_"s_m.ll‘aLElllo.aua_/la’._"\Jl‘g YL 3laisg
A3 HS dasaay . oluall i..\.)é 98w dals “r’ﬁ:\Ua.ll
Ol ya Uk g7 (5 gdadl o yadidl JMadiul Jglas (i gyl
.«Q‘-.\-.\-“?—é


user
Highlight

user
Highlight


	p01-10-12-2019
	p02-10-12-2019
	p03-10-12-2019
	p04-10-12-2019
	p05-10-12-2019
	p06-10-12-2019
	p07-10-12-2019
	p08-10-12-2019
	p09-10-12-2019
	p10-10-12-2019
	p11-10-12-2019
	p12-10-12-2019

